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In real terms, the Nigerian GDP grew at a slower pace of 1.94% (year on year) in
the second quarter of 2019 (April to June) as against 1.50% in Q2 2018 and 2.01% in
Q1 2019.
In absolute nominal terms, aggregate GDP for the period April to June 2019 was
₦34.94trillion

The Agricultural sector still remains Nigeria’s highest employer of labour and in
Q2 2019 contributed 22.89% to total GDP in real terms (Q4 2018: 21.93%, Q1 2019:
19.11%)
The Agricultural sector consists of crop production, livestock, forestry and
fishing saw a growth of 1.79% (year on year) in real terms.

Oil Sector

Non-Oil Sector

The Nigerian oil sector which constitutes the crude and natural gas production
has over the past quarters experienced a recessed economic performance (Q4
2018: -1.62%, Q1 2019: -2.40%).
This has taken a different trajectory in Q2 2019. With an average daily oil
production of 1.98mbpd, the oil sector posted a real GDP growth of 5.15% year on
year, this increased 6.61% when compared to Q1 2019.
Oil sector which accounts for Nigeria’s major FX earnings contributed 8.82% to
the total real GDP in Q2 2019.

The Nigerian non-oil sector constitutes the total economic activities of Nigeria
net of crude petroleum production and Natural gas.
In real terms, the non-oil sector grew by 1.64%. This was lower than 2.04%
recorded in Q2 2018 and -0.83% points below the q1 2019 numbers.
This was bolstered by Information and Communications (9.10%, Mining and
quarrying (5.02%), Agriculture (1.79%), Transportation and storage (8.02%), and
other services (2.55%).
This sector accounts for 91.18% of the total real GDP in Q2 2019 (Q4 2018: 92.94%,
Q1 2019: 90.86%).

Industries
Industrial sector recorded a growth of 2.10% as compared to 0.42% in Q1 2019 and
0.95% in Q42018.
Dominant sub sectors in this space include the electricity, gas steam and air
conditioning (0.43%); Water supply, sewerage, waste management and
remediation ( 14.35%), Construction (0.67%); Mining and quarrying (5.02%); and
Manufacturing growth which was negative at -0.13%.
The Industrial sector still remains the second larger sector accounting for 23.21%
of the total GDP in real terms.

Services
This sector constitutes the broadest sector of the Nigerian economy and in Q2
2019 accounts for 53.96% of the total GDP in real terms.
Services grew at 1.94%, a slower pace as compared to 2.41% in Q1 2019 and 2.90%
recorded in Q4 2018.
Dominant sub sectors in this space include trade, financials and insurance, Real
estate, information and communication, transportation and storage amongst
others

The Nigerian economy still remains the biggest in Africa with South Africa and
Egypt coming behind.
Despite being Africa’s largest oil producer, the Nigerian economy since its exit
from recession in 2016 has experienced a sluggish economic growth (as
compared to previous years) to implement the President Buhari mantra of
lifting 100 million Nigerians out of poverty.
With infrastructural deficit and lack of a clear cut government policy
implementation, the government of Nigeria still has lot to do as population
growth rate of 2.6% still remains above GDP real growth rate.
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